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EXECUTIVE
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EX.184/05
APPROVAL OF ACCOUNTS (Non Key Decision)

Portfolio
Finance and Resources

Subject Matter

The Head of Finance and Head of Legal and Democratic Services submitted Report FS.19/05 indicating that the Council had an obligation formally to approve its statement of accounts, income and expenditure and record of receipts and payments each year under the Accounts and Audit Regulations 1996 and amending legislation.  This must be done by the full Council or, if the Council chooses, a Committee specifically set up for this purpose which is given appropriate powers.

The report detailed the implications of both options and the Executive was requested to make a recommendation to the City Council on how to proceed.

Summary of options rejected

An option to recommend Council to call special meetings during October as necessary formally to approve the statement of accounts was rejected.

DECISION

That it be a recommendation to the City Council that an ad hoc Accounts Committee be established with the specific remit as set out in Appendix 1 to Report FS.19/05, the membership to comprise the same membership from time to time of the Corporate Resources Overview and Scrutiny Committee, and the Head of Legal and Democratic Services be authorised to include the powers of the Accounts Committee within the Council's Constitution.

Reasons for Decision

To enable the statement of accounts to be signed off in accordance with statutory deadlines.







