
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 18 JANUARY 2010

EX.004/10
BUDGET 2010/11 – TREASURY MANAGEMENT STRATEGY STATEMENT, INVESTMENT STRATEGY AND MINIMUM REVENUE PROVISION STRATEGY 2010/11


(Key Decision)


(In accordance with Paragraph 15(i) of the Overview and Scrutiny Procedure Rules the Mayor has agreed that the call-in procedures should not be applied to this item)

Portfolio
Finance


Subject Matter
Pursuant to Minute EX.268/09, the Treasury and Insurance Manager submitted report RD.71/09 setting out the Council's Treasury Management Strategy Statement for 2010/11 which had been prepared in accordance with the CIPFA Code of Practice on Treasury Management.  He added that the Investment Strategy and Minimum Revenue Provision Strategy for 2010/11 were incorporated as part of the Statement, as were the Prudential Indicators as required within the Prudential Code for Capital Finance in Local Authorities.

The Treasury and Insurance Manager reminded Members that the draft version of the Statement had been considered by the Executive on 17 December 2009 prior to the consultation period on the draft budget for 2010/11.  The Statement as compared to the draft had been amended in places to address some of the issues raised in the draft Guidance on Investments which had recently been issued by the DCLG.  Although the final version of the Guidance would not be issued for some weeks, it was anticipated that it would be very similar to the draft Guidance.  He added that a final version of the CIPFA Code had also just been issued and was discussed in a new Appendix E to the report.

The matter had been considered by the Audit Committee on 15 January 2010 and a draft Excerpt from the Minutes of that meeting (AUC.17/10) had been circulated.  The Audit Committee wished to draw the attention of the Executive to Appendix E and, in particular, the recommendation for the City Council to nominate the Committee to be responsible for ensuring effective scrutiny of the Treasury Strategy and Policies.

Summary of options rejected
None

DECISION

That the Treasury Management Strategy Statement for 2010/11, which incorporated the Investment Strategy and Minimum Revenue Provision Strategy, together with the Prudential Indicators for 2010/11 as set out in Appendix A and the clauses set out in Appendix E to Report RD.71/09, be approved for submission to the City Council on 2 February 2010.

Reasons for Decision
To recommend the Treasury Management Strategy Statement, Investment Strategy and Minimum Revenue Provision Strategy for 2010/11 to the City Council.







