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EX.111/05
DRAFT MEDIUM TERM FINANCIAL PLAN 2006/07 TO 2008/09 (Key Decision)

Portfolio
Finance and Resources

Subject Matter

The Head of Finance submitted Report FS.04/05 enclosing the City Council's draft Medium Term Financial Plan for the period 2006/07 to 2008/09.  This was a key policy document to guide the City Council's forward planning process.

The Head of Finance pointed out that two new Reserves were recommended this year, a Conservation Reserve and an Asset Investment Reserve.  It was also intended to use the Consumer Price Index for inflation rather than the Retail Price Index.  This would represent a lower figure for inflation for the financial projections in the City Council's Budget.

Summary of options rejected

None

DECISION

That the Draft Medium Term Financial Plan for the period 2006/07 to 2008/09 be approved as the basis for consultation with the Corporate Resources Overview and Scrutiny Committee.

Reasons for Decision

The draft Medium Term Financial Plan was approved as the basis for consultation with the Corporate Resources Overview and Scrutiny Committee.







