
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 4 JUNE 2010

EX.079/10
TREASURY MANAGEMENT OUTTURN 2009/10


(Key Decision)

Portfolio
Governance and Resources


Subject Matter
The Assistant Director (Resources) submitted report RD.13/10 providing the annual report on Treasury Management, as required under both the Financial Procedure Rules and the CIPFA Code of Practice on Treasury Management.  He also submitted the regular report on Treasury Transactions for the period 1 January 2010 to 31 March 2010.  He drew Members' attention to developments in the Money Markets over the previous twelve months and their effect on the Council's investments, together with the various performance statistics included within the report.

The Governance and Resources Portfolio Holder moved the recommendations set out in the report, and commended the Treasury and Insurance Manager and his staff for their hard work.

Summary of options rejected
None

DECISION

(1)
That Report RD.13/10 be received and recommended to the City Council for approval.

(2)
That the City Council be requested to approve an amendment to the Investment Strategy to raise the counterparty limit with the Lloyds/TSB Group and the RSB Group from £4m to £6m.

Reasons for Decision
To receive the annual report on Treasury Management.







