Agenda Item No:            


[image: image1.jpg]www.carlisle.gov.uk



AUDIT COMMITTEE



Committee Report

Public



Date of Meeting:


12th June 2006

Title:


TIMETABLE OF MEETINGS AND TRAINING FOR MEMBERS OF THE AUDIT COMMITTEE

Report of:


Director of Corporate Services

Report reference:
FS21/06

Summary:

This report provides Members of the Audit Committee with a proposed timetable of meetings and issues to be considered at each meeting.

Given that this is a new Committee, the report also starts to address the training requirements, with the aid of a brief presentation, to facilitate Members understanding of the Statement of Accounts. The Audit Commission will also provide an update of their work and role.
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Members are asked to note the contents of the report and comment as appropriate.
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FS21/06

12th June 2006
TIMETABLE OF MEETINGS AND TRAINING FOR MEMBERS OF THE AUDIT COMMITTEE

1. INTRODUCTION
1.1 The Audit Committee was established following approval by full Council on 22nd May 2006.  The Audit Committee replaces and expands on the work of the previous Accounts Committee. The composition and terms of reference of the new Audit Committee were considered initially by the Accounts Committee on 19th April 2006 and full Council on 2nd May (report LDS11/06).

2
TIMETABLE OF MEETINGS - UPDATE
2.1 An initial timetable was included in report LDS11/06 and an updated version is attached at Appendix A.  The main driver for the scheduling of future meetings will be to fit around the statutory deadlines for the approval of the Statement of Accounts. It is considered that other reports can fit around the proposal to schedule in four meetings a year in June, September, January and April, however further meetings can be arranged as required.

2.2 The next meeting of the Audit Committee for the current committee year has been arranged to take place on 21st June. This date has been driven by the requirement to have the 2005/06 Statement of Accounts approved by full Council by 30th June. A meeting will be required each year at this same time for the purposes of approving the accounts.

2.3 Following the meeting on June 21st, the next statutory deadline is approval to the Audit Commission report on the accounts, prior to recommendation to full Council by 30th September. The latest date this meeting can be scheduled is mid September, and a special Council will need to be called for the end of September. Subject to member agreement, officers will liase with the Chair of this committee as to a suitable date in September to hold the meeting.

2.4 Following the September meeting it would be the intention to hold a meeting of the Committee in January and another in April 2007 (to discuss the Annual Audit and Inspection Letter). Again it is proposed that officers liase with the Chair of the Audit Committee to arrange suitable dates.

3.
TRAINING UPDATE
3.1 In the timescale available it has not been possible to pull together a full training programme for members, and this will be done for consideration at a future meeting. 

3.2 However it is important that Members have an understanding of the issues they are to consider. Members of the previous Accounts Committee had a briefing on the Statement of Accounts prior to their first meeting to aid their understanding but following the creation of the Audit Committee, with a resulting change in membership, further training is now required. 

3.3 Officers will therefore provide a brief information session as part of this first item on the agenda, and handouts will be provided at the meeting. The aim will be to provide an overview of the Accounts process and what members should particularly look out for. Further more detailed training can be provided at a later stage as required. 

3.4 The Audit Commission will also provide a brief overview of their work and role at the meeting.

4
RECOMMENDATIONS
4.1
Members are asked to note the contents of the report and comment as appropriate.

ANGELA BROWN

Director of Corporate Services

Contact Officer:
Alison Taylor
Ext:
 7280












APPENDIX A

AUDIT COMMITTEE  - DRAFT PROGRAMME OF WORK (JUNE 2006)

Agenda Item / Issue
April 
June
September
January







Audit Activity:





Internal Audit Annual Plan
X




Internal Audit progress reports and summary of key findings.
X
X


X
X

Internal Audit annual out-turn report

X



Annual review of effectiveness of Internal Audit

X





Audit Commission - Annual Audit & Inspection Letter & the Council  response 
X




Review of Audit Commission annual plan
X




Private discussions with Internal and External Audit


X








Accounts Activity:





Review of Final Accounts timetable and plans



X

Review of annual account progress
X




Statement of Accounts (subject to Audit). Statutory date for approval is 30 June 

X





Audit Commission report on the Statement of Accounts and Director of Corporate Services response.

Statutory date for the publication of  audited Statements is 30 September


X








Regulatory Framework:





Self Assessment of Audit Committees’ effectiveness



X

Statement of Internal Control (SIC)
X

final a/cs
X
X
X

Code of Corporate Governance (COCG)
X
X
X
X

Use of Resources
X
X
X
X

Risk management Policy and progress
X
X
X
X

Ad-hoc reports as required e.g:

· Amendments to the Accounts & Audit Regulations 2003

· Significant amendments to the Financial Procedure Rules
X
X


X


X



Briefing / update sessions


X
X

1 IF  = 1 "Note: in compliance with section 100d of the Local Government (Access to Information) Act 1985 the report has been prepared in part from the following papers: None" \* MERGEFORMAT 
Note: in compliance with section 100d of the Local Government (Access to Information) Act 1985 the report has been prepared in part from the following papers: None
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