
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 11 JUNE 2007


EX.121/07
PROVISIONAL CAPITAL OUTTURN 2006/07 AND REVISED



CAPITAL PROGRAMME 2007/08 (Key Decision)

Portfolio - Finance and Performance Management

Subject Matter - The Director of Corporate Services submitted Report CORP.16/07 summarising the 2006/07 provisional outturn for the Council's Capital Programme and providing details of the revised Capital Programme for 2007/08.

The Director proposed a revised Capital Programme for 2007/08 totalling £8,205,200, based on the programme agreed by Council in February 2007, the carry forwards already approved by the Council in November 2006 and commitments brought forward from 2006/07.

The Director advised that much of the underspend on the Capital Programme was due to slippage on capital projects.  This issue was being addressed through the Capital Projects Board.

The Director than highlighted a potential issue in relation to the amount of VAT recoverable by the Council.  The Council can recover any VAT incurred on exempt activities subject to a 5% limit.  Once the limit is breached, all the VAT incurred (totalling £200,000) would not be able to be claimed.  Officers were developing an Action Plan, for consideration by the Executive on 2 July 2007, to ensure that the limit is not breached.

Summary of options rejected - None

DECISION

1.  That the Executive notes the 2006/07 outturn, as detailed in Appendix A.

2.  That the Executive agrees the revised Capital Programme for 2007/08, as detailed in Appendix B, for recommendation to Council on 28 June 2007.

3.  That the Executive notes that the information contained in Report CORP.16/07 was provisional and was subject to the formal audit process.

Reasons for Decision - To receive the report on the Capital outturn and recommend a revised programme to the City Council.
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