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The purpose of this report is to inform members of the progress made on developing a set of summary accounts for 2005/06.

This new publication will improve the external reporting of the Council’s financial position at the end of the financial year and will assist the Council improve its Use of Resources assessment for Financial Reporting.

Recommendations:

1)
The Committee are asked to note and provide comment on the Summary Statement of Accounts which will be distributed shortly to officers, members and other interested stakeholders via the customer contact centre and other public buildings.  A copy will also be placed on the Council’s website.
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SUMMARY STATEMENT OF ACCOUNTS 2005/06

1. Introduction

1.1 At the Audit Committee of 25 September 2006 a report was presented (Ref. FS44/06) which asked members to consider the options available to the Council to design a Summary Statement of Accounts for 2005/06 which would be easily understood by stakeholders, such as partner organisations, council tax payers and local businesses.

1.2
Members of the Audit Committee indicated a preference for the summary of accounts produced by Wychavon District Council and asked that a brief glossary of terms be also included. 

2. Summary Statement of Accounts

2.1 Financial Services in conjunction with the Communications Team have produced a Summary of Accounts for 2005/06.  A copy of the latest draft version is attached for information at Appendix A.  Now that the 2005/06 accounts have been signed off the draft can be finalised and issued to officers, members and other interested stakeholders via the customer contact centre and other public buildings.


2.2 The front cover of the attached document illustrates the actual size of the final publication, the internal pages have been reduced slightly for this purpose so that two pages can be shown side by side on one sheet.


2.3 The content of the Summary of Accounts has been based on the best practice previously provided to the Audit Committee, whereas the overall look of the publication has been determined by the new corporate publication style.


2.4 Rather than include a separate glossary of terms, we have attempted to use simple narrative throughout this publication.  Where it was felt that a term required further explanation this has been included at the relevant point.


2.5 The final publication will also include a tear off comments card on which readers will be asked their opinion on various aspects of the publication, these cards can be returned using freepost.


2.6 Members comments are encouraged and welcomed however given the timescales it is considered unlikely that they would be able to be taken on board for this year and they will be taken into account for next years publication.


2.7 It is also anticipated that CIPFA will provide guidance in the future on the suggested format of Summary Accounts.  This along with any other comments received on the 2005/06 Summary Accounts will be taken into account for the production of the 2006/07 Summary Accounts.


2.8 A copy of a previous draft version was submitted to the Audit Commission for comment and has been included in the evidence provided for the Use of Resources assessment. 


2.9 It is intended that the summarised accounts will be distributed to officers, members and other interested stakeholders via the customer contact centre and other public buildings. A copy will also be placed on the Council’s website. 

3. Recommendations

3.1 The Committee are asked to note and provide comment on the Summary Statement of Accounts which will be distributed shortly to officers, members and other interested stakeholders via the customer contact centre and other public buildings. A copy will also be placed on the Council’s website.

ANGELA BROWN

Director of Corporate Services

Contact Officer:
Michelle Bellis



Ext:
7281
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