
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 18 FEBRUARY 2008

 

EX.43/08
CAPITAL BUDGET – MONITORING REPORT – APRIL – DECEMBER 2007



(Non-Key Decision)

(In accordance with Paragraph 15(1) of the Overview and Scrutiny Procedure Rules, the Mayor has agreed that the call-in procedures should not be applied to this item).

Portfolio
- Finance and Performance Management


Subject Matter

The Director of Corporate Services reported CORP.87/07 on the Council's budgetary position in respect of the Capital Programme for the period April - December 2007.  She drew Members attention to the amendments to the Programme and summarised the position with regard to the main issues for each Directorate.

The Director added that it would be necessary for the City Council to approve a number of amendments to the Capital Programme.

Summary of options rejected - None

DECISION

That :

(1)
The Executive note the contents of the report.

(2)
That the Executive note the virements which have been made to the Capital Programme as set out in paragraph 6 of Report CORP.87/07.

(3)
That the City Council be recommended to revise its existing policy with regards to renovation grant repayments.  The current policy in respect of funding for grants repaid where the householder no longer meets the grant conditions, is that the money is returned to the General Capital Reserve (Usable Capital Receipts) which  is then used to fund the overall Capital Programme.  The Council are recommended to change this policy to allow such repayments to be re-invested in Private Sector Renewals Grants.

(4)
That the City Council be recommended to approve the further capital schemes as detailed at paragraph 2.4 of Report CORP.87/07 including the additional spending of £100,000 on Disabled Facilities Grants for 2007/08.  The additional spend on Disabled Facilities Grants to be funded from the additional Disabled Facilities Grants allocation received, with the Council's 40% contribution being met from within the existing Housing Strategy Budget.

Reasons for Decision

To note the budgetary position of the Council's Capital Programme for the period April - December 2007.







