
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 28 NOVEMBER 2007


EX.311/07
PROVISIONAL CAPITAL PROGRAMME 2008/09 TO 2010/11 (Key Decision)


(With the consent of the Chairman and in accordance with Rule 15 of the Access to Information Procedure Rules, this item had been included on the Agenda as a key decision, although not in the Forward Plan for consideration at this meeting as it had originally been forward planned for consideration at the Executive on 19 November 2007).

Portfolio –
Finance and Performance Management 
Subject Matter  - The Director of Corporate Services submitted report CORP.60/07 detailing the revised Capital Programme for 2007/08 together with the proposed method of financing.  The report also summarised the proposed programme for 2008/09 to 2010/11 in the light of the capital bids submitted to date for consideration and summarised the estimated capital resources available to fund the programme.

The Director outlined the current commitments and seven new capital spending proposals.

Summary of options rejected – None

DECISION

1.  
That the following be noted and referred to the Overview and Scrutiny Committees for consideration as part of the 2008/09 budget process:


(a)  
The revised capital programme and relevant financing for 2008/09 as set out in Appendices A and B;


(b)  
The capital spending requests for 2008/09 to 2010/11 contained in report CORP.60/07, in the light of estimated available resources; and

(c) That any capital schemes approved by the Council may only proceed after a full report, including business case and financial appraisal, had been approved.

Reasons for Decision - To note the details of the revised Capital Programme and relevant financing and make arrangements for the new capital bids to be considered as part of the 2008/09 budget process.
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