
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 11 JUNE 2007


EX.138/07
REFERENCE FROM THE CORPORATE RESOURCES OVERVIEW AND SCRUTINY COMMITTEE (Non-Key Decision)

Portfolio - Economic Development and Enterprise; and Finance and Performance Management

Subject Matter - There was submitted a Minute Excerpt from the Corporate Resources Overview and Scrutiny Committee on 12 April 2007 on progress with a review of the portfolio of assets held by the City Council.  

The Corporate Resources Overview and Scrutiny Committee had resolved:

"1)
That the Committee agrees with Executive resolution 2 "That the Asset Management Group be requested to undertake a detailed investigation into the risks and benefits of a Local Asset Vehicle to the City Council and present a report of their findings to a future meeting of the Executive and the Corporate Resources Overview and Scrutiny Committee."

2)
That the Committee notes the Executive’s agreement “to the release of £100,000 from the Asset Reserve to obtain any specialist advice that may be required”, but notes the update given by the Head of Revenues and Benefits Services that the £100,000 was no longer required".

The Chairman of the Corporate Resources Overview and Scrutiny Committee attended the meeting and commented that some Members did not fully understand the role of a Local Asset Vehicle and the Committee had agreed that there should be a detailed investigation of the risks and benefits of a Local Asset Vehicle.  He suggested that this could be done through a Strengths, Weaknesses, Opportunities and Threats analysis.

Summary of options rejected - None

DECISION

That the Corporate Resources Overview and Scrutiny Committee be thanked for their comments.

Reasons for Decision - To consider the references from the Corporate Resources Overview and Scrutiny Committee.
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