
EXCERPT FROM THE MINUTES OF THE

EXECUTIVE

HELD ON 23 JANUARY 2006


EX.002/06
BUDGET 2006/07 - CONSIDERATION OF CONSULTATION FEEDBACK (Key Decision)

Subject Matter

The Minutes of Budget consultation meetings held on 11 January 2006 with businesses and also Trade Union representatives were submitted.

A Minute Excerpt from the meeting of the Corporate Resources Overview and Scrutiny Committee of 19 January 2006 commenting on the Executive's draft Budget proposals for 2006/07 had been circulated to Executive Members on 20 January 2006.

Councillor Stevenson, who had chaired the Corporate Resources Overview and Scrutiny meeting, reported that the meeting had been reasonably constructive and he was sure that the Political Groups would have further comments for debate at the City Council meeting on 6 February 2006.

Summary of options rejected

None

DECISION

That the consultation feedback be noted and has been taken into account by the Executive when formulating its final recommendations for the 2006/07 Budget to be submitted later in the meeting.

Reasons for Decision

The feedback from the consultation meetings and the views of the Corporate Resources Overview and Scrutiny Committee have been taken into account by the Executive when formulating its final recommendations for the 2006/07 Budget.

EX.003/06
GENERAL REVENUE FUND BUDGET SUMMARY - 2005/06 TO 2008/09 (Key Decision)

Subject Matter

The Director of Corporate Services submitted Report FS.41/05 providing an update to Report FS.34/05 which was considered by the Executive on 19 December 2005 as the basis of the Executive's draft Budget issued for consultation purposes.

It was pointed out that the final Revenue Support Grant settlement had not yet been received from the Government and was not expected until the beginning of February 2006.  Depending on the timing of the announcement, the final figures would be revised in the Executive's Budget proposals presented to Council on 6 February 2006.  If the final figures are not available at that point, the Director of Corporate Services recommended that any variation to the settlement figures in the Budget proposals be funded from Council reserves.

She further reported that income from Council Tax had been £90,000 over that budgetted and this improved financial position would be included in the Budget for 2006/07.

She also reported that a letter had been received from a private individual following publication of the Executive's draft Budget recommendations.  Arrangements were being made to respond directly to the individual.

Summary of options rejected

None

DECISION

1. That the Director of Corporate Service's report has been taken into account as part of the Executive's response to the consultation on the 2006/07 draft Budget proposals.

2.  That should the Rate Support Grant settlement vary from the draft figures, any shortfall in funding be met from the City Council's Reserves.

Reasons for Decision

The information contained in the report of the Director of Corporate Services has been taken into account as part of the Executive's response to the consultation on the 2006/07 Budget proposals.

EX.004/06
PROVISIONAL CAPITAL PROGRAMME 2005/06 TO 2008/09 (Key Decision)

Subject Matter

The Director of Corporate Services submitted Report FS.42/05 providing an update to Report FS.33/05 which was considered by the Executive on 19 December 2005 as the basis of the Executive's draft Budget issued for consultation purposes.

The report set out the revised Capital Programme for 2005/06 together with the proposed method of financing.  It also summarised the proposed programme for 2006/07 to 2008/09 in the light of the new capital proposals submitted to date and the estimated capital resources available to fund the programme.  The main change from the previous report was the impact of the capital grant of £1.5m to replace the supported borrowing allocation of £1.1m.

Summary of options rejected

None

DECISION

That the Director of Corporate Service's report has been taken into account as part of the Executive's response to the consultation on the 2006/07 draft Budget proposals.

Reasons for Decision

The information contained in the report of the Director of Corporate Services has been taken into account as part of the Executive's response to the consultation on the 2006/07 Budget proposals.

EX.005/06
TREASURY MANAGEMENT STRATEGY STATEMENT AND INVESTMENT STRATEGY 2006/07 (Key Decision)

Subject Matter

The Director of Corporate Services submitted Report FS.43/05 setting out the Treasury Management Strategy Statement for 2006/07, in accordance with the requirements of the Revised CIPFA Code of Practice on Treasury Management.  The Investment Strategy is included as part of the Statement, as are the Prudential Indicators as required within the Prudential Code for Capital Finance in Local Authorities.

This final version of the Strategy has been issued following the consultation period on the draft budget for 2006/07. There are no substantive changes to the form and content of the Statement as compared to the draft version issued to the Executive on 19 December 2005 (Report FS37/05).

Members were asked to note that the City Council is not now anticipating having a borrowing requirement in 2006/07 due to the fact that the previously anticipated supported borrowing allocation of £1.1m has been replaced by a capital grant of £1.5m.

Summary of options rejected

None

DECISION

That the Executive approves the Treasury Management Strategy Statement incorporating the Investment Strategy together with the Prudential Indicators for 2006/07 for recommendation to the City Council on 6 February 2006.

Reasons for Decision

The Executive approved the Treasury Management Strategy Statement incorporating the Investment Strategy together with the Prudential Indicators for 2006/07 for recommendation to the City Council on 6 February 2006.







